





Figure 1: Conceptual framework of the regional entrepreneurship system 
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 Table 1: Basic statistics for variables 
Figure 2: Overall efficiency of each county and city in Taiwan  
       
Table 2: Test results of overall efficiency 
Figure 3: Average period efficiency of Taiwan’s counties/cities 2004-2012 
       
      
      
      
      
      
      
      
      
  
Table 3: Test results of period efficiencies 
 Table 4: Stage efficiencies of Taiwan’s counties and cities 
                
  
Table 5: Test results of stage efficiencies 
 Figure 4: Average stage efficiencies of Taiwan’s counties and cities 2004-2012 
               
   
Table 6: Test results of stage efficiencies for each year 
      
Table 7: Estimated results of dynamic panel data model (system GMM) 
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